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[Kant's] astonishing claim is that God and we can share
membership in a single community only if we all
equally legislate the law we are to obey. The mature
account does not hesitate to make an explicit
comparison between human agents and God. When
we try to bring about a harmonious totality of all ends,
a totality made possible and governed by the moral
law, we may think of ourselves “as analogous to the
divinity.” Leibniz held that in our own sphere we are
little divinities but he could not have accepted . . . that
will originates morality... For Kant...it is not

knowledge of independent and eternal moral truths
that puts us on an equal footing with God in the moral
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community. It is our ability to make and live by moral
law. (Schneewind, pp. 512-513).
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"It is our ability to make and live by moral law".
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He held that we are self-governing because we are
autonomous. By this he meant that we ourselves
legislate the moral law. It is only because of the
legislative action of our own will that we are under
moral law; and the same action is what always enables

everyone to be law abiding. Kant was first to argue for
autonomy in this strong sense.
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"It is only because of the legislative action of our own
will that we are under moral law".
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...pure practical reason, [is] the source of its own law, is

autonomous or self legislating in a way in which an
empirically conditioned practical reason could not be.
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A purely rational being acts only on maxims that he would
will to be maxims for all rational beings, i.e; only on maxims
that could be willed to be principles universally binding on
all such beings. For men, who are not completely rational,
this is expressed in the categorical imperative: "So act that

the maxims of your will could always hold at the same time
as the principal for giving universal law”.
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...the concept of freedom and that of universal practical law
reciprocally imply each other. We are not directly aware of
freedom, but we are directly aware of the binding quality of
a universal law, for we have it presented to us in our
consciousness of the moral law. The moral law thus leads
us inevitably to assert the existence of freedom; it is the ratio

cognoscendi of freedom while freedom is the ratio essendi
of the moral law.
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Editorial: The Relationship and Tension
between Revolutionary and Reformist
Mobilisation

What is a System?

Revolutionary and reformist mobilisation always
occurs within a specific systemic context. A system is
the unit that organises human relations within its
sphere of operation in such a way that a particular
conception of truth is realised, and a particular form of
individuality, society, and state comes to dominate.
For instance, capitalism is termed a 'system' because it
possesses a specific conception of Truth: the promotion
of freedom [i.e,, the enslavement to one’s nafs al-
ammarah-(s3Ju 5WI uadl) the tempting self].
Capitalism seeks the dominance of an individuality,
society, and state that prioritise the pursuit of freedom.

As Shah Waliullah (may Allah have mercy on him)
observed, Islam is also a system [1]. It possesses a
specific conception of Truth: Ibadah (servitude to
/worship of God). Islam organises individuality,
society, and the state in such a way that the pursuit of
Ibadah becomes dominant in every sphere of life. Since
worship is the antithesis of freedom, an Islamic system
cannot  be  established at all  without

transcending/overcoming the capitalist system.
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Revolution, Reform, and Systemic
Transformation

Revolutionary struggle is of two types. Some
revolutions are initiated to resolve certain
contradictions within a specific system. For example,
the British, French, and Russian revolutions were all
capitalist revolutions; they were instigated to resolve
certain systemic contradictions of the capitalist order.
Conversely, Islamic revolutionaries seek to intensify
capitalist contradictions. The purpose of an Islamic
revolution is not the reform of the capitalist system,
but its overthrow.

Similarly, reformist action is also of two types. The
first kind is reform that compromises with the
prevailing system and legitimises its operation
through its discourse, attempting to resolve certain
systemic contradictions through partial reform.
Examples include: Islamic constitutionalism, Islamic
banking, Bano Qabil, the inclusion of women in public
life, reconciliation with the cultural hegemony of Al,
and campaigns that portray Islam merely as a 'concept
of life'. All these reformist efforts are attempts to
resolve the contradictions of the capitalist system.

The second type of reform consists of efforts that
remain connected to revolutionary struggle.

However, in Pakistan most reformist campaigns -

and in the West many movements associated with the
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great Sufi masters - largely ignore the capitalist system
and instead seek space within its social order to
promote servitude to and worship of God ( ‘ubiidiyyah)
and the curtailment of freedom. The centre of these
reformist movements is not freedom but the
promotion of servitude to and worship of Allah
(Subhanahu wa ta ‘ala).

In Pakistan, their representative mass movements
include the Tablighi Jamaat and Dawat-e-Islami.

A large proportion of sincere believers are affiliated
with, or influenced by, such reformist movements.
Whatever expression of Islam remains at the level of
individual and social life owes much to the efforts of
these reformist initiatives.

The Islamic Revolutionary Era

We are Islamic revolutionaries. We do not seek the
reform of the capitalist system; we seek its destruction.
In this sense, the revolution we wish to bring about is
not a capitalist revolution. We are not merely seeking
a change in the arrangement of the capitalist social
order.

In our view, under the conditions of capitalist
systemic dominance, the establishment of an Islamic
government is an exercise in futility. It amounts to the
capitalist state capturing the revolutionary party, and
is one of the ways through which the systemic

subjugation of capitalism is rendered impossible.
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Similarly, we oppose every reformist initiative that
resolves capitalist contradictions and thereby
facilitates the expansion of freedom. In other words, all
those secular reform campaigns that are devoid of
da‘wah and that promote capitalist rights (human
rights) and the rule of the law of capital are, in our
view, various methods for the advancement of
capitalism.

By contrast, we support and wish to strengthen all
reformist efforts that are devoted to the promotion of
Islamic values and that remain connected with the
mission of da‘wah. We realise that we have been
negligent in establishing contact with these da ‘wah-
oriented reformist movements.

Olas juadl gu § 09al) L=

(Forgive the shortcomings of your own kinsmen.)

Until the standard-bearers of reformist da ‘wah are
prepared to support Islamic revolutionary struggle,
that struggle will remain alien to the great majority of
sincere believers.

B 50 LS LS o o 595 4 gl @3 31 3lgr 2l
(O brother, if you do not stand with us, what can we
accomplish alone?)

Notes
[1] The following aspects of Shah Waliullah’s thought are
noteworthy here:
1. Systemic Totality:
For Shah Waliullah, the Deen (Islam as a totality) is not
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merely a set of rituals but a complete "system of life". He
states that when human society falls prey to corruption,
simple individual reform is insufficient; rather, (fakk kull
nizam (dismantling the entire system) becomes necessary to
establish a new, just order.

2. Worship versus Jahiliyyah (nafs al-ammarah):

According to Shah Waliullah, the fundamental aim of
Islam is the exaltation of the word of God (i'la’ kalimat
Allgh). This means that every sphere of human life -
economy, politics, and society - must be subordinated to the
worship of God. He describes this condition as fitrah (the
natural order). In contrast, all systems founded upon
human desire or coercive domination constitute forms of
jahiliyyah or corruption.

3. Culture and Economy:

Shah Waliullah connected economic corruption with
spiritual corruption and regarded it as a major cause of
systemic decay. One of his well-known observations may
be summarised as follows:

When economic balance collapses within a state and
people become preoccupied solely with luxury and the
pursuit of permanence, they grow heedless of the worship
of their Lord. Such a system resembles a cancer that must
be cut out at the root.

4. Conquest and Dominance:

In Shah Waliullah’s view, the predominance of a
righteous order cannot be realised until it overcomes and
subdues false systems. In his thought, the concepts of jihad
and revolution signify precisely this: the triumph of truth
cannot occur without the complete eradication of falsehood.

o2t 5o ol dea B



Islamic Iran: The Defiance of a Powerless
Heart
Javaid Akbar Ansari

Today marks the twelfth day of the war imposed
upon Iran by Israeli-American terrorists. While it is not
yet possible to make a definitive prediction regarding
the ultimate outcome of the conflict, I will attempt to
provide an analysis of the results observed thus far.

The first question is: why has this aggression been
imposed upon Iran? The fundamental reason is the
establishment and consolidation of an Islamic state in
Iran, which imperialism is not prepared to tolerate
under any circumstances. This Islamic state is the
greatest obstacle in the path of Israel's regional
expansion. For this very reason, from the very first
day, imperialism announced the goal of its eradication,
and for the past 46 years, it has been consistently
preparing to achieve this objective.

From this it becomes clear that wherever and
whenever an Islamic state comes into existence,
imperialism will sooner or later launch an attack upon
it. By contrast, non-Islamic Muslim states (Pakistan,
Turkey, Egypt) can be turned into subordinate clients
and absorbed into the imperial capitalist order. But the
existence and stability of Islamic states represent the
greatest, most enduring and most fundamental threat

to imperialism.
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b § &8 e B8 Js w0 5SS 4
(It rankles in the kafir’s heart like a thorn.)

Imperialism can tolerate reformist and Dawah
oriented Islamic approaches, and it has a long history
of making compromises with reformers. However,
once reformers acquire the power of the state, such
compromises can no longer be sustained.

ﬁﬁwhsaﬂab gi/.')\.)).g.goju

o Cor 2 nd oSee s A ool S
(Modern intellect has again cast the ancient spell; to
traverse this era successfully is not possible without

the staff of Moses.)
s Ol 5 0S5 oman canl |y 5
% Ll w3 g oShe  las
(A miracle is held within thy palm —fear not the
sorcerers; Cast down thy staff, and flee not from the
dragon’s dread.)

The staff of Kalimullah (Moses) is the very means by
which imperialism can be dismantled. For this reason,
Imam Khomeini (may Allah have mercy upon him)
used to say that he bequeaths to the people the task of
bringing about revolution as soon as possible.
Unfortunately, the overwhelming majority of the
Muslim Ummah does not accept this counsel and looks
with suspicion upon attempts to integrate reformist
and revolutionary struggles.

This constitutes uncontrovertible proof that, in the
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present age, the struggle for establishing an Islamic
state takes precedence within the broader struggle for
the establishment of Deen (Islam in its totality).

The second lesson we learn from the Iranian
struggle is that Islamic revolutions can only be brought
about by revolutionary scholars—those scholars who
possess the ability to:

G o) S 131 s QgplBS- 4SS
(Come out of the khangahs and uphold the example
of Shabbir)

Because:

de orlr g S5 oddb e
de S o @ e O Gegellnal
(Undoubtedly, leadership should belong above all to
them. Historically, it was from their ranks that the
Commander of the Faithful arose.)

Over the past forty-six years, Iranian scholars have
fully demonstrated their organisational and technical
capacities. They have given extraordinary importance
to military capability in order to maintain internal
security. For this reason, it has become almost
impossible for American, Israeli, or Gulf ground forces
to enter Iran. They have established a robust
surveillance system, and most Zionist attacks are
proving unsuccessful. Their missile programme has
also proven highly effective. Above all, despite the
war, attempts to disrupt the country’s supply of food
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and essential goods have failed completely.

Furthermore, the greatest achievement of these
scholars is that they have kept the public united behind
them, despite extremely unfavourable circumstances.
Imperialism expected that in response to its attacks,
the public would revolt, but this hope proved entirely
futile. So much so that even pro-democracy circles no
longer demand the downfall of the Islamic
government, and nearly every day, the public comes
out onto the streets in major cities in support of the
government. This is why, unlike Latin American
countries such as Venezuela and Mexico, Iran has kept
its nuclear programme secure while holding its head
high, rather than bowing before American and Israeli
demands.

This is the fundamental difference between a
socialist and an Islamic revolution: socialist
revolutions fuel the desires of the masses, whereas an
Islamic revolution prepares the masses to make
sacrifices.

We hope that Iran will win this war and emerge as
a stable Islamic state. However, even if the Mujahideen
lose this war, it will only be a temporary setback; and
until imperialism is completely defeated, we will
continue to fight this war - in Egypt, in Tiirkiye, in

Yemen, in Nigeria - and everywhere else.
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Trump’s Gaza Peace Plan and the Silence of
Islamic Parties
Javed Akbar Ansari

The real objective of Trump’s peace plan is to
transform Israel’s military defeat into a victory for
imperialism. Despite its military superiority and full
backing from the United States, Israel has, since the
war that began in 2023, failed both to secure the release
of its captives and to bring the entirety of Gaza under
its control. Even today, more than eighty-five per cent
of Gaza remains under the authority of Hamas and
other Islamic Jihadi organisations.

Since neither Israel nor America possesses the
power to compel Hamas to surrender, they have
orchestrated the charade of negotiations to achieve this
end. Should this peace plan be successfully
implemented, Hamas would not only lay down its
arms, but Israeli hegemony over the whole of Gaza
would be consolidated, allowing imperialism to
establish comprehensive control over its social and
economic life.

Despite the proclamation of this plan, the Israeli
invasion of Gaza persists; by January 2026, the number
of Muslim martyrs, according to the Israeli military’s
own accounts, has exceeded 74,000. Regarding this
peace treaty, the Urdu verse aptly captures the
hypocrisy:
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(Wohi qgatl bhi karein hain, wohi lein sawab ulta)

They commit the killing, and then claim the merit
besides.

The purpose of the peace treaty is the total
liquidation of resistance against Israel within Gaza;
this is the primary condition for establishing "peace."
Should Israel’s decisions be challenged in any form -
be it military, democratic, or through resistance - Israel
reserves the right to initiate terrorist actions. The
schemes envisioned for the reconstruction and
development of Gaza are, in reality, blueprints for
imperialist subjugation. The core developmental
concept is to transform the Gaza Strip into a pleasure-
ground for American, European, and Israeli
indulgence, where obscenity and vulgarity may
flourish and the traditional Islamic lifeworld of Gaza
may be torn asunder.

Several pro-imperialist countries in the Muslim
world are accomplices in this shameful project,
including Pakistan, Egypt, Turkey, Saudi Arabia, the
United Arab Emirates, and Indonesia. These include
Muslim states that are already allies of Israel - namely
the UAE, Bahrain, and Morocco - as well as those that
have not yet formally become allies, such as Turkey,
Pakistan, and Saudi Arabia.

However, all participants in this plan are required
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to recognise the existence of Israel. Israel is itself a
member of this peace treaty, and since the treaty’s aim
is the protection and expansion of Israel, all
participants are forced to accept Israel’s regional
supremacy and the hegemony of US imperialism.
Trump has repeatedly stated that this is the first step
toward the incorporation of all participants into the
Abraham Accords, and in this regard, the greatest
pressure will be exerted upon Saudi Arabia, Turkey,
and Pakistan.

The robust public resistance that should have met
this plan is conspicuously absent. In Pakistan, we
expected Jamaat-e-Islami to organise public resistance,
as its Amir had repeatedly opposed Hamas’s
surrender and sought to mobilise public sentiment in
favour of the Palestinian cause. While Jamaat-e-Islami
consistently engages in public resistance for local
government and civil rights, it appears to be
withdrawing from the support of the Ummah’s
greatest cause: the Palestinian Jihad. Mobilising public
opinion on this issue would not be particularly
difficult. It increasingly appears that the party has
come under the influence of the establishment in this
matter. Not only has it failed to organise mass
resistance, it has not even articulated a clear verbal
opposition to the peace agreement, unlike leaders from
Jamiat Ulema-e-Islam and Majlis -Wahdat-ul-Muslimeen.
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In those Muslim countries where the liberal-
democratic process continues - Pakistan, Turkey,
Indonesia, etc., it is the primary duty of the Islamic
parties to awaken public movement in support of
Hamas and demand a withdrawal from this peace
treaty. Failure to fulfil this duty risks gravely
undermining their Islamic identity, and would justify
the charge that, at a critical historical moment, they

have refrained from confronting imperial power.
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Jamaat-e-Islami’s Success in Bangladesh:
Expectations and Risks
Javed Akbar Ansari

In the 2026 elections, Jamaat-e-Islami Bangladesh
achieved a significant victory. It received
approximately 9.5 per cent of the votes cast, which
amounts to about 7.5 per cent of the total electorate.
However, it secured 68 seats in the assembly, which
constitutes roughly 23 per cent of the total seats. The
alliance formed by Jamaat-e-Islami won 77 seats in
total.

This is the largest electoral success of Jamaat-e-
Islami since the fall of East Pakistan. Today, Jamaat-e-
Islami Bangladesh has emerged as an important
political force. This success bears some resemblance to
the victory of the Al-Ikhwan al-Muslimun in Egypt in
2012. Like the Ikhwan, Jamaat-e-Islami has made
unparalleled sacrifices over the past half century and
has endured imprisonment, repression, and violence.
Under extremely adverse circumstances, its workers
demonstrated remarkable steadfastness. They
remained firm and did not sell themselves to the
enemy. Their sustained sacrifices will, God willing,
serve as a guiding light for Islamic activists
everywhere.

However, the experiences of the Al-Ikhwan al-
Muslimun during 2012-2013 were not encouraging.
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Egypt's pro-democracy movement included many
secular nationalists, and the same was true for the 2023
resistance movement in Bangladesh. In both
movements, the Islamic character was not dominant;
rather, both demanded the establishment of "capitalist
justice."

During its tenure, the Al-Ikhwan al-Muslimun
opted for a path of reconciliation with secular forces
and their military patrons, failing to implement Islamic
injunctions that could have weakened those secular
elements. It neither established an effective framework
for the implementation of the Sharia, nor severed its
links with imperial institutions, nor practically
withdrew from cooperation with Israel.

In 2013, Imam Morsi (may Allah have mercy on
him) was martyred, and the Ikhwan government was
dismantled. This failed experiment teaches us that
attempts to appease secular forces yield nothing.
Jamaat-e-Islami previously participated in Khaleda
Zia’s government, yet we gained no benefit from it.
Even today, we should harbour no expectations from
the BNP. Their past policies clearly indicate that they
will establish a purely capitalist government
subservient to imperial interests. Jamaat-e-Islami
should instead present itself as a strong opposition
with a distinct Islamic agenda.

Jamaat-e-Islami Bangladesh is the heir to the Islamic

ALY S15- Yok e IS



I’s Success in Bangladesh J. A. Ansari

revolutionary movement of Mawlana Mawdudi. Our
revolution must ultimately lead to the dismantling of
the capitalist system. The central theme of our election
campaign was the demand to eliminate corruption.
Now we must demonstrate that the spread of
corruption is a natural and inevitable consequence of
the institutional order of capitalism, and that no
capitalist country can eradicate corruption.

In order to limit the powers of capitalist institutions,
it is necessary for Islamic morality and spirituality to
flourish within society. To fulfil this responsibility, a
comprehensive programme of education and training
for young people should be organised in cooperation
with other Islamic groups.

In this regard, the following measures are
necessary:

* The promotion of halal livelihoods. For this
purpose, a financial system based on partnership
(musharakah) and profit-sharing (mudarabah) should be
established. The aim of this system should be to
empower sincere believers (mukhleseen-e-deen) at the
social level.

Every mosque should assume responsibility for
providing the following services within its locality:

e To assume responsibility for organising the
justice system at the neighbourhood and bazaar level.

e Establishing and regulating price controls,
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service fees, and rental rates at the neighbourhood and
bazaar level.

e Promoting schemes for halal livelihoods and
fostering businesses free from interest and speculation.

e DPreventing obscenity and immoral practices
(munkarat) at the neighbourhood and bazaar level.

e Organising programmes of Islamic education,
training, and spiritual purification, especially for the
youth.

e Monitoring the provision of electricity, gas, and
water services at the neighbourhood and bazaar level.

The purpose of this operational system is to
establish a state within a state, in which authority and
executive power gradually shift from capitalist state
institutions into the hands of sincere believers.

This system should be backed by the members
elected through the party. It will be their responsibility
to struggle for the protection and expansion of this
framework.

Bangladesh does not lack sincere believers. These
are individuals who observe Islamic practices in their
personal lives and maintain an emotional attachment
to Islamic symbols. The problem is that such sincere
believers are socially weak and powerless. A central
objective of Jamaat-e-Islami’s strategy should
therefore be to remove this deprivation and

helplessness.
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As a result of these efforts, Jamaat-e-Islami will
emerge as a stable social force, and the social
foundations of its political activity will become firmly
established, God willing.

In order to make this strategy successful, it is
essential for Jamaat-e-Islami to work alongside as
many Islamic groups and organisations as possible -
both political and reformist. Jamaat-e-Islami
Bangladesh should play the role of a connecting
organisation that fosters coordination among Islamic

movements and groups.
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The Pak-Afghan Conflict — A Tragic Incident
Javed Akbar Ansari
The Nature of the Incident

Relations between Pakistan and Afghanistan had
been deteriorating since 2021, but they escalated into
an open state of conflict in October 2025. Pakistan
launched limited strikes inside Afghan territory, and
border skirmishes ensued, resulting in casualties
among soldiers on both sides. Roughly two months
prior to these attacks, Donald Trump had expressed
his intention to reclaim the airbase lost in Afghanistan,
stating that if the base was not returned, “something
or the other” would happen. This sequence of events
suggests that imperialist forces have an interest in
fanning the flames of tension between Pakistan and
Afghanistan.

Pakistan has complained of militant attacks in its
border regions originating from Afghan territory,
asserting that the Afghan government has done little
to prevent them. It has also alleged that Afghanistan is
playing into India’s hands. In a recent statement, the
head of India’s intelligence agency, Research and
Analysis Wing (RAW), indicated that India would
seek to promote relations with the Taliban through
Deobandi scholars.

Pakistan’s largest political party and a key
opposition force, Pakistan Tehreek-e-Insaf, has
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supported the government’s position, stating that in
the event of war it would stand by the Pakistani
authorities, just as it had during previous wars with
India.

However, Pakistan’s Islamic parties do not view the
conflict through the same lens. They have adopted a
neutral stance and have called for an end to the
friction. Maulana Fazlur Rehman has attempted to
mediate between Pakistan and the Taliban, while the
Islamic Republic of Iran has also offered its assistance
in reconciliation.

By the grace of God (Alhamdulillah), a peace
agreement was reached on 24 October through the
efforts of Turkey and Qatar. To ensure the durability
of this peace, Pakistan and Afghanistan have indicated
the formation of a joint committee. Most
encouragingly, despite Donald Trump’s intense
desire, imperialist forces played no role in this
reconciliation. It is prayed that this peace agreement
proves lasting, and that American imperialist and
Indian efforts do not succeed in undermining it.
Afghanistan’s Responsibilities

To ensure that this agreement proves long-lasting,
both countries bear responsibilities. Immediately after
regaining power in September 2021, Afghanistan
announced that it would not allow its soil to be used

for military operations against any other country. This
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was an extremely prudent decision, to which the
Taliban government remains committed in principle.

The reality is that Afghanistan is a small Islamic
country resisting the onslaught of imperialism, which
has exerted maximum effort to engineer its political
isolation and undermine its economic and social
stability. Despite this pressure, the Taliban
government has established a degree of peace and
social order across the country through the provision
of exemplary justice. The economy shows signs of
development, and the Islamic government enjoy the
trust and support of the population.

It is the government’s responsibility to safeguard
these achievements, attained within a short span of
three years. Under such circumstances, initiating war
could prove detrimental to economic and social
stability. Many major nations have grown wary of the
systemic hegemony of the United States; thus,
cultivating strategic relations with Russia, China, and
Iran presents itself as a geopolitical necessity for
Afghanistan. Similarly, fostering cooperation with
Turkey and Pakistan remains equally important. In
this context, military adventurism cannot yield
beneficial results.

Furthermore, militant movements active in
Pakistan, Uzbekistan, Tajikistan, and East Turkestan

may persist for a long time, yet they are unlikely to
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produce a qualitative transformation in the social
order or state structure. At most, they risk creating
openings for American imperialist and Indian
intervention in Muslim countries. These movements
lack an underlying revolutionary process capable - at
an institutional level - of disabling the existing
establishment and transforming the masses into active
supporters of the struggle for the establishment of the
Deen (Ghalba-e-Deen).

Pakistan’s Responsibilities

Promoting peace and stability with Afghanistan is
also a necessity for Pakistan. This need is
simultaneously defensive, strategic, economic, and
social in nature. Pakistan, too, remains a target of
imperialist pressure. In October, the United States
signed a ten-year defensive pact with India to enhance
cooperation in information sharing and military
technology. Pakistan lies within India’s military
crosshairs, and this agreement is likely to augment
India’s military capacity. Under such circumstances,
opening an additional front along Pakistan’s western
border would be strategically unwise.

Pakistan should instead move toward a defensive
pact with Afghanistan. For this to materialise, it is
essential that Pakistan formally recognise the Afghan
government. The recent peace agreement ought to be

transformed into a long-term defense treaty [1].
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Pakistan traditionally accounts for a significant
share of Afghanistan’s annual exports. At present,
however, these exports remain halted, and all formal
channels for remittances have been suspended. The
Port of Karachi has been closed to Afghan transit trade.
While this suspension will undoubtedly harm the
Afghan economy, the economic damage to Khyber
Pakhtunkhwa - particularly the former Federally
Administered Tribal Areas (FATA) - may prove even
more severe.

Such disruption risks undermining the province’s
economic stability, where populations maintain deep
social and commercial ties with Afghanistan and
perceive the trade ban as an assault on their
livelihoods. Afghanistan will, sooner or later, need to
circumvent these trade restrictions. It has recently
secured transit facilities at the Port of Bandar Abbas in
Islamic Republic of Iran; however, Pakistan’s border
regions may lose access to the Afghan market for an
extended period.

Ending trade ban, therefore, is an economic
necessity for Pakistan. Continued restrictions are likely
to benefit Indian industries, which could move to
dominate the Afghan market. Iran, too, stands to gain;
in 2025, it reportedly supplied 33% of Afghanistan’s

imports.

ALY S23- Ao IS



Pak-Afghan Conflict J. A. Ansari

Notes:

[1] The skirmishes of May 2025 and the subsequent
U.S.-India Defence Pact of October 2025 have
fundamentally altered the regional security calculus.
The active assistance provided by Israel to India
during the May conflict, coupled with the ten-year
American strategic commitment, suggests a concerted
effort to utilise India as a regional proxy. This
alignment is particularly potent if Pakistan
demonstrates a diplomatic or strategic inclination
towards Iran, especially given Pakistan’s status as a
nuclear-armed state. The vulnerability of Pakistan’s
airbases- stretching from Noor Khan to Sindh - was
laid bare by Indian strikes in May 2025. Given
Pakistan’s narrow geographical width, its strategic
assets remain perpetually within the enemy’s range of
tire. Consequently, the pursuit of Strategic Depth is no
longer a theoretical preference but a survivalist
necessity. To mitigate this, Pakistan must formalise a
tripartite strategic alignment with Afghanistan and
Iran. In the event of a high-intensity conflict, the ability
to relocate fighter aircraft and critical assets to Afghan
territory would provide the necessary sanctuary to
preserve a second-strike capability. This requires
transitioning from a policy of border management to
one of a formalised Mutual Defence Treaty with the

Afghan government [Kashif Ali].
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Israel’s Imperial Strategy
Javed Akbar Ansari; Ali Muhammad Rizvi

The territories occupied by imperial powers fall into
two categories. In some regions, imperial states
established control by carrying out the mass
extermination of the native population and settling
their own people there. Such cases include the United
States, Canada, New Zealand and Australia. It is
appropriate to describe these as settler colonies. In
other regions, however, imperial powers - such as
Britain, France, and the Netherlands - were unable to
annihilate the indigenous populations; examples
include India, Indonesia, and South Africa. These are
not settler colonies but colonies.

History shows that in settler colonies imperialism
has pursued a strategy of territorial expansion and the
displacement of the remaining indigenous population.
In colonies, by contrast, imperialism relies on the
economic and social exploitation of the local
population. This exploitation continues even after
formal independence, at which point the colony is
transformed into a neo-colony, over which imperial
domination persists.

Israel is a settler colonys; it is neither a colony nor a
neo-colony [1]. Like the United States, Israel is a
militant state and economic system that has placed

regional expansionism at the very heart of its policy.
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From its inception to the present day, Israel’s primary
objective has been the mass killing of Muslims and
their territorial displacement, for without this the
Zionist dream of “Greater Israel” cannot be realised
[2]. Thus far, in Gaza alone, Israel has martyred
seventy thousand Muslims - merely two per cent of the
three million whose extermination and displacement it
envisages [3]. Neither the Oslo Accords nor the
Abraham Accords will be allowed to stand in the way
of the slaughter of these three million souls [4].

Since the mid-nineteenth century, Zionism has been
in conflict with Muslims. Prior to the establishment of
the Israeli state, it periodically received support from
British imperialism. Following the formation of the
World Zionist Organization, funds were raised from
the global Jewish community for Israel, and political
opinion was mobilised in favour of statehood. After
the First World War, large-scale Jewish migration from
Europe to Palestine began, accompanied by the seizure
of Palestinian land and the displacement of Muslims.
From the outset, Jewish settlers adopted a policy of
replacing Muslim working masses, while imposing
restrictions on their movement and communication.
Jewish trade union organisations played a decisive
role both in the displacement of Muslim workers and
in the formation of the Israeli state system [5].

From 1936 to 1939, Muslims carried out a sustained
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series of resistance efforts against Jewish settlers,
which British imperialism, in collaboration with those
settlers, brutally suppressed [6].

Shortly after its establishment, the United Nations
recognised Israel and approved the partition of
Palestine. At that time, Jews constituted 38 per cent of
the population, yet 55 per cent of the land was
allocated to them. Subsequently, Israeli forces seized
control of 77 per cent of the territory. Through the
Nakba, approximately one million Muslims - around
65 per cent of the Palestinian population - were
expelled from their homeland [7]. Following the 1973
war, Israel occupied the West Bank and East
Jerusalem. After the Oslo Accords, a proxy
government of the PLO was installed in the West Bank,
functioning as an instrument for implementing Israeli
policies and administering the territory [8]. Since then,
Israel has repeatedly expressed its intention to extend
its control over southern Lebanon, Syria, and Jordan.
In advancing this aggression, Israel’s principal ally has
been the United States, which provided it with three
trillion dollars in aid between 1947 and 2025, including
eighteen billion dollars” worth of military supplies in
the most recent war. Today, Israel’s military-industrial
sector has effectively become part of the American war
economy [9]. The United States supports Israel in part

because it too, from its founding until the late
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nineteenth century, carried out the mass killing of
millions of Indigenous people.

In the current war (2022-2025), despite setbacks in
Gaza, Israel has consolidated control over southern
Lebanon, launched attacks on Iran, entered Syria, and
played a key role in the removal of Assad. It has also
displaced approximately one hundred thousand
Muslims from the West Bank and authorised more
than thirty new Jewish settlements [10].

Israel is distinctive as an imperial entity in that it
seeks to reduce its dependence on its patron, the
United States. Although it receives approximately five
billion dollars annually in American aid, it has
developed a defence industry valued at three trillion
dollars. The Israeli state is a military economy [11]. It
is the Israeli army (IDF) that has forged European,
African, Arab, and Russian Jews into a single Israeli
identity [12]. The Israeli military has rendered
Palestinian Muslims powerless and seeks to impose
similar conditions upon Muslims in Syria, Lebanon,
Egypt, and Iran. It aims at the fragmentation of Muslim
states in the region and their transformation into
subordinate entities.

Politically, Israel is a sovereign state [13] that
continually seeks to compel its patron - the United
States - to accommodate its strategic ambitions. To this

end, it has mobilised a powerful lobbying apparatus
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(AIPAC), which, while not wholly dominant over
American politics and economics, possesses significant
influence and has thus far operated effectively. Jewish
lobbying groups in the United States, along with allied
organisations, maintain sustained engagement with
the presidency, legislature, media, and think tanks.
They have succeeded in persuading many Americans
that opposition to Israel may be equated with support
for the Holocaust. American corporations have
invested heavily in Israeli industry, and the American
and Israeli IT sectors have become deeply integrated
[14].

During the presidencies of Trump and Biden,
Israel’s influence over American policy in Central Asia
has increased. Nevertheless, divergence between
American and Israeli national interests is also growing.
Maintaining Egypt under military dictatorship does
not serve long-term American interests, yet the advent
of democracy in Egypt would likely strengthen
support for the Palestinians. This lesson was
demonstrated by the removal of the Muslim
Brotherhood government in 2013. Similarly, Iran’s
acquisition of nuclear weapons may ultimately be
tolerable for the United States, since the failed
American-Israeli attacks of 2025 have shown that the
Islamic Republic of Iran cannot be eliminated. Iranian

nuclearisation may establish a regional balance of
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power analogous to that in the Indo-Pak subcontinent.

Many American policymakers now argue that
Iranian nuclear weapons pose no direct threat to the
United States, and that continued engagement in the
Middle East diverts attention from more pressing
theatres, particularly China. Trump’s recent strategic
planning has emphasised maintaining dominance in
Latin America, including preparations for intervention
in Venezuela and Colombia, as well as ambitions
regarding Greenland. Under such conditions, if the
United States becomes convinced that it cannot win in
the Middle East - as in Vietnam or Afghanistan - it may
be compelled to withdraw, which would entail
abandoning support for Israel. Without American
military and diplomatic backing, Israel cannot sustain
its expansionist project.

According to a Pew Research survey conducted in
April 2025, 53 per cent of Americans oppose Israel, and
even American Jews have criticised its policies,
arguing that the prolonged war in Gaza is being
continued primarily to keep Netanyahu out of prison.
Another survey (June 2025) suggests that Netanyahu
is likely to lose the national elections in October 2026.

Nevertheless, the same survey indicates that 70 per
cent of Israelis support the continuation of operations
in Gaza. At the same time, an Israeli general has

reported growing demoralisation and psychological
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distress within the army in Gaza, Lebanon, and Syria,
with cases of desertion and disciplinary action for
insubordination.

Despite all this, the influence of the Israeli lobby in
the United States has not diminished. American
military and economic aid continues, and intelligence
cooperation between Mossad and the CIA has
advanced through multiple stages of integration,
playing a crucial role in Israeli operations in Iran and
Syria. For the present, the United States continues to
offer full support for Israel’s expansionist policies [15].

This expansionist strategy is not merely about
enlarging Israel’s borders, but about fostering a system
of dependent statelets across the region. Its principal
elements are as follows:

1. The gradual depopulation of the West Bank of
Muslims and the settlement of Jews in their place.

2. The division of Syria into four statelets: two
Sunni, one Alawite, and one Druze.

3. The division of Iraq into three statelets centred
on Baghdad, Mosul, and Basra.

4. The division of Egypt into two entities, with the
southern region assigned to Coptic Christians.

5. The separation of Arab-majority regions from
Iran and the continuation of efforts to overthrow its
Islamic government.

These statelets would remain in conflict with one
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another and be governed by regimes subordinate to
Israel. Formally independent and outwardly
democratic, they would in practice function as
constituent parts of an Israeli empire, much like
Britain, Gaul, and Greece within the ancient Roman
Empire.

To defeat this strategy, effective intervention cannot
be expected from Arab governments, all of which are
inclined towards accommodation with Israel and will,
sooner or later, be prepared to pay any price for such
accommodation. This responsibility must therefore be
assumed by Hamas and Hezbollah, which should
strive to establish Islamic governments in Lebanon,
Syria, and Jordan, thereby opening a land route for an
Iranian ground offensive against Israel. Israel’s aerial
superiority can only be countered through ground
warfare, where its weaknesses have already been
exposed in Gaza.

The second objective is to foment civil war within
Israel. Suicide attacks have begun in Tel Aviv and the
West Bank, prompting the Israeli legislature to enact
stricter security laws, while approximately one
thousand European Jews have emigrated from Israel.
A successful Iranian ground offensive would require
such internal conflict to reach its peak.

The third objective is to compel the United States to
withdraw from the Middle East. This responsibility
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rests upon Islamic movements and organisations
worldwide. The proposed international “peace force”
in Gaza under Trump’s plan must be strongly opposed
by Muslim countries. Campaigns to boycott American
products and investment - thus far largely ineffective -
must be incorporated into national political agendas so
as to impose an intolerable cost on the United States
for its support of Israel and its interventions in the
Muslim world. Muslims in America must organise and
mobilise to counter the influence of the Israeli lobby
and collaborate with groups already active in this
effort.

This is a long-term struggle. It must be pursued
with the firm resolve that the existence of the Israeli
state will not be accepted under any circumstances or
conditions. Sooner or later, an Islamic state will be
established in Palestine -God willing.

S Ol G Adyd S g Hd Slad
& 213 Hul Hlad e 0938 Ly &S
(Recreate the atmosphere of Badr; for your aid, even
now the angels from the heavens can descend, rank
upon rank.)

Notes and References

[1] Israel’s strategy contains elements of both; though it
ultimately intends to transform the West Bank and Gaza
into full settler colonies, it currently operates like a
traditional colony there by occupying land and using
Palestinians as cheap labour. Internally, it is a settler state
where the indigenous population has been reduced to a
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minority.

[2] In Zionist thought, the concept of Eretz Yisrael (the Land
of Israel) is not merely religious but constitutes a project of
geographical and political expansionism.

e Strategic depth: Israel’s militarised economic
system (military-industrial complex) is premised on
continuous warfare and occupation. This economy is
sustained by arms sales and “battle-tested” technologies.

e DPolicy of displacement: From 1948 to the present
situation in Gaza, every military operation has had,
alongside its immediate objectives, a clear underlying aim:
to push Palestinians into neighbouring countries (Egypt or
Jordan), thereby “cleansing” the land of its indigenous
population.

[3] The reference in the text to casualties in Gaza and future
intentions is described by some scholars of international
law as incremental genocide. While official casualty figures
are already staggering, the systematic destruction of
infrastructure - hospitals, universities, and bakeries -
indicates that the objective is not merely military victory but
rendering the territory uninhabitable so that the remaining
population is compelled to migrate. As suggested in the
text, within the vision of “Greater Israel,” the presence of
Palestinians is viewed as a demographic threat, the
elimination of which is considered necessary for the state’s
survival.

[4] The claim that the Oslo Accords and the Abraham
Accords would not obstruct this process appears to be
borne out historically. The Oslo Accords provided Israel
with the fagade of a “peace process,” while, in practice, the
number of settlements in the West Bank increased
threefold. The Abraham Accords sought to detach the
Palestinian question from regional politics and normalise
Israel’s position within the Arab world, thereby enabling it
to advance towards a “final solution” to the Palestinian
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question without facing diplomatic isolation.

[5] The organisation Histadrut promoted the slogan of
“Jewish labour only.” The aim of this policy was to
economically cripple Palestinian Arabs by removing them
from Jewish-owned factories and farms and replacing them
with newly arrived Jewish settlers. Histadrut was not
merely a trade union; even before the establishment of
Israel, it had founded hospitals, schools, and banks, which
later became part of the institutional framework of the
Israeli state.

[6] This period marked a decisive turning point in the
history of Palestinian resistance. Palestinians carried out a
six-month general strike, one of the longest anti-colonial
strikes of its time. Britain suppressed the uprising through
aerial bombardment and collective punishment. Zionist
militias (such as the Haganah) played a significant role in
this repression. The British trained settler forces and formed
“Special Night Squads,” which conducted raids on
Palestinian villages. These trained units later became the
foundation of the Israeli army (IDF) in 1948.

[7] The Nakba constituted a systematic process of ethnic
cleansing. Under “Plan Dalet,” Israeli forces (including the
Haganah and Irgun) deliberately carried out mass killings
to instil fear among the Palestinian population and force
their displacement.

[8] The Palestinian Authority (PA), established after the
1993 Oslo Accords, effectively functions as a security
apparatus for Israel. It suppresses Palestinian resistance
and thereby facilitates the protection and expansion of
Israeli settlements. This represents a stage at which
imperialism, rather than ruling directly, operates through
local elites to achieve its objectives.

[9] The billions of dollars in annual American military aid
form part of a circular economic system. The funds are
channelled directly to American arms manufacturers (such
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as Lockheed Martin and Raytheon). British factories
produce key components for F-35 aircraft. This means that
continued bombardment in Gaza translates into increased
profits for Western defence industries.

The claim that Israel’s military sector has become
integrated into the American economy is supported by
recent developments:

e The $18 billion provided in the latest war represents
not merely aid but investment in American defence
industries.

e For the United States, Israel functions as an
“unsinkable aircraft carrier,” enabling control over Middle
Eastern resources and energy routes.

[10] The removal of Bashar al-Assad and Israeli intervention
in Syria represent a major attempt to reshape the region’s
geopolitical landscape. The weakening of the Syrian state
enables Israel to extend its influence beyond the Golan
Heights and towards Damascus. The transformation of
Syria also aimed to sever supply lines between Iran and
Hezbollah in Lebanon, a goal pursued through airstrikes
and ground operations. Israel’s consolidation of control in
southern Lebanon reflects its longstanding policy of
establishing a “buffer zone.” The Litani River and fertile
lands of southern Lebanon have long been targets of Zionist
expansionism. Simultaneously, developments in the West
Bank- mass displacement and the creation of fragmented
enclaves- represent an intensified form of settler
colonialism. The displacement of approximately one
hundred thousand Muslims constitutes a continuation of
the Nakba.

[11] Israel has used American aid - now only 1-2 per cent of
its GDP - as seed capital to build a defence and high-
technology sector valued at approximately three trillion
dollars. Today, Israel exports drones, cyber weapons (such
as Pegasus), and missile defence systems worldwide. A
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significant portion of Israel’s economy is directly or
indirectly tied to military research and development,
reinforcing the characterisation of Israel as a military
economy.

[12] The Israeli military has played a central role in forging
a unified national identity out of diverse Jewish
populations - Moroccan, Russian, Polish, Ethiopian, and
others. Mandatory military service serves not only defence
purposes but also the creation of a shared Zionist identity
and militarised ethos.

[13] Israel has developed deep defence and economic ties
with Russia, China, and India, providing it with strategic
alternatives in the event of pressure from Washington.
During recent conflicts (2022-2025), Israel has pursued its
military objectives - such as operations in Lebanon and
strikes on Iran - despite occasional American reservations,
indicating a growing degree of strategic autonomy.

[14] The relationship between the United States and Israel
now extends beyond aid into deep corporate integration.
Major American firms such as Intel, Microsoft, and Google
have established large research centres in Israel. Alumni of
Israel’s Unit 8200 (military intelligence) play key roles in
Silicon Valley. This reflects a structural integration of the
American and Israeli technological and economic sectors.
[15] The analysis suggests that Israel stands at a critical
historical juncture. On the one hand are its expansionist
ambitions; on the other, signs of military strain and
increasing international isolation. Should the United States
adopt a “Vietnam model” of withdrawal, Israel’s vision of
“Greater Israel” may ultimately collapse.
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Shia-Sunni Unity is Indispensable for
Defeating Imperialism

Javed A. Ansari
Note: This article was written in March 2025.

The promotion of the Sunni-Shia conflict has been
an integral component of imperialist strategy from the
nineteenth century to the present day. In both the
Middle East and the Indo-Pak subcontinent, imperial
powers - such as Britain, France, Italy, and the United
States - have consistently nurtured and sustained these
divisions. Today, the primary target of this campaign
is to isolate the Islamic Republic of Iran from the
Muslim world so that the revolutionary wave that
emerged in Iran in 1978-79 may be extinguished as
swiftly as possible.

The lies being propagated in the Muslim world to
discredit the Islamic Republic of Iran are as follows:

1. Iran’s support for the Syrian government was
based purely on sectarian (Shia) considerations.

2. Iran's backing of the Islamic movement in
Yemen and Hizbullah is also based on Shia
sectarianism.

3. [Iranis asecret ally of the United States and only
fought the US Gulf War to spread Shi'ism.

4. The goal of Iranian intervention in Syria was to
suppress the Sunni majority.

5. Iran instigated the Islamic government of



Shia-Sunni Unity J. A. Ansari

Yemen to fight Saudi Arabia to promote Shi'ism.

6. Iran used Hizbullah to weaken Sunni Muslims,
and the US also remained an ally of Hizbullah.

Such fabrications and slanders can only be believed
by those who harbour hatred for the Shia, or who are
prepared to support imperialism against the Islamic
Republic of Iran.

The reality is that Islamic Iran is the only Islamic
country that has been resisting US imperialism in
extremely adverse conditions for the past 45 years.
Moreover, in the recent Jihad in Gaza, the non-
Palestinians who made sacrifices were Iran and its Shia
allies: Hizbullah and Ansarullah. Since the time of the
Islamic Revolution, Iran has been the greatest ally of
the Palestinians. To call such a country a secret ally of
the US, a country that the US constantly threatens to
attack (e.g., March 2025), is nothing if not slander.

T o 550 55 65 %
(Sharm tum ko magar nahin aati)
Have you no shame?

It was the United States that invaded Iraq, and it
was Saudi Arabia, along with its allies, that attacked
the Islamic government in Yemen. Iran played no role
in the Gulf War. Conversely, Iran supported the
Islamic government of Yemen, which continues to
offer life and wealth for the Palestinian Jihad far

beyond its material capacity. Is this, too, merely an
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attempt to "spread Shi‘ism"? When, in the days to
come, Jordan, Lebanon, Saudi Arabia, and the United
Arab Emirates stab the Palestinians in the back
through their collusion with America, it will be Iran
and Yemen that resist. Will we then be expected to
dismiss that, too, as nothing more than an attempt to
spread Shi‘ism?

The reality is that the concept of Iranian Shi'ism
constructed by our imperialist masters and
internalised by sections of our own society, has no
basis in reality. Not a single official or unofficial
document of Iranian foreign policy indicates that its
goal is the spread of Shi'ism. Iran did not support Syria
in order to promote Shi‘ism. The Ba’thists were secular
atheists who established an avowedly non-religious
state, entirely unconnected with Shi‘ite doctrine. Those
who suffered oppression did so not because they were
Sunni, but because they opposed the Ba‘th regime.
Many Ba‘th Party officials themselves were Sunni and
remained privileged throughout its rule. However,
throughout this period, the Syrian government
maintained an anti-imperialist stance and, with the
assistance of Russia and Iran, facilitated logistical
support to Hezbollah. Russia, Iran, and Syria thus
formed an anti-imperialist alliance, which bore no
relation to any project of sectarian expansion.

Imam Mehdi Bazargan (Rahmatu'llah 'alaih), the
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tirst Prime Minister of the Islamic Republic of Iran,
used to say:

Neither Shia nor Sunni, the Revolution is Islamic.

This statement is not correct if it is taken to mean
that an Islamic state is not bound by a specific school
of jurisprudence (figh). Hanafi jurisprudence is in
force in the Islamic Emirate of Afghanistan, and Ja'fari
jurisprudence is in force in the Islamic Republic of Iran.
However, it is correct in the sense that the rules of
social order in different schools of jurisprudence are so
close to one another that a Hanafi Muslim does not feel
any difficulty in following Hanafi jurisprudence in
their private life despite the state dominance of Ja'fari
jurisprudence. This is why no Sunni scholar has
objected to the implementation of Ja'fari jurisprudence
in Iran, nor has any Shia scholar objected to the
implementation of Hanafi jurisprudence in
Afghanistan. This is why exemplary peace prevails in
both Islamic countries (Iran and Afghanistan), and
Iranian Sunnis consider themselves enthusiastic
supporters of the Islamic government. In an Islamic
state, sectarian prejudice automatically dissolves.
Schools of Thought (madhab and maslk) become a
social force, and feelings of love and brotherhood
flourish among the masses.

This also explains why Iran and Afghanistan are

drawing closer together. Following the visit of the
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Iranian Foreign Minister to Afghanistan in March
2025, it is expected that Iran may soon formally
recognise the Islamic Emirate of Afghanistan. Leaders
of Hay’at Tahrir al-Sham are also reportedly seeking to
establish contacts with Iran. God willing, the Islamic
government of Iran will facilitate enduring
cooperation between Iran, Hezbollah, and Syria which
will prove to be the precursor to the defeat of

imperialism and the victory of the Palestinian Jihad.
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Book Review: Breaking the trap of Debt,
Inflation, Interest and Poverty

Quanit Khalilullah and S. Umar. Institute of Policy
Studies & Policy Research Initiative for Zakat-based
Interest-free Economy, 2026

Reviewers: Javed Akbar Ansari & Syed Yunus Qadri

This is a well-written introductory book advocating
a utopian capitalist reform [1] - the abolition of non-
sovereign money [2] within capitalist economies. The
book is written for the informed layman and seeks to
explain the desired policy change in easily
comprehensible language. The style of presentation is
admirably lucid and reader-friendly.

It is divided into 5 chapters. Chapter 1 describes the
currently operating fractional reserve banking system
[3] and its macroeconomic impacts. Chapters 2 and 3
explicate the advocated full reserve banking model [4]
and its proposed application to Pakistan. Chapter 4
discusses the compatibility of full reserve and Islamic
banking procedures and suggests that rebuilding it on
the 100 percent reserve model, along with the entire
banking system, would make it an instrument for
realising the Maqasid-e-Sharia. Chapter 5 addresses
some frequently asked questions regarding 100
percent reserve banking. There are also 7 appendices —
the last of which presents balance sheets of central and
commercial banks before and after the hypothetical
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transition to the 100 percent reserve system.

The question as to why the 100 percent reserve
system has not been universally adopted despite its
merits by the leading economists is addressed only in
one paragraph in a text of 167 pages. This is surely the
key question which should be addressed by all
advocates of this stance.

Aslong as a country is committed to capitalism, it is
necessarily committed to capital accumulation or riba
— as it is the raison d'étre of all economic activity [5].
The capital accumulation process valorises all market
power through securitisation of trade and production
operations. As capitalism matures, everything — land,
labour and commodities — is converted into financial
assets. Product markets shrink. Finance dominates the
economy. Because capital is the concrete form of hirs
(greed) and hasad (covetousness), the demand for
finance — and its services — grows exponentially [6].

Finance is essentially a creation of capitalism. The
financial system revolves around practices that closely
resemble riba (interest), gharar (excessive uncertainty),
and maysir (speculation or gambling). These elements
are not accidental but structural features of capitalist
financial markets. In a non-capitalist economy,
particularly in the classical economic order of Islam,
finance as a separate autonomous sector does not exist.

Economic activity revolves around trade (tijarah),
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production, and agriculture rather than the circulation
of money for its own expansion. Socialism, despite its
claim to oppose capitalism, is largely a variant of
capitalism. While it may attempt to regulate private
ownership or redistribute income, it generally retains
the institutional framework (and ethos) of modern
finance and  therefore remains prone to
tinancialisation[7]. Within capitalism, riba cannot be
abolished because the entire system of economic
growth and capital accumulation depends on it.
Interest functions as the benchmark for the valuation
(or valorisation) of all economic assets. The expected
return on capital is measured against the prevailing
interest rate, which acts as the baseline for investment
decisions. This explains why the yield curve generally
remains positive even when central bank policy rates
fall close to zero [8], as was the case in the United
States, Europe, and Japan during the period following
the global financial crisis (2008-2010). Even under
near-zero policy rates, financial markets still price
assets according to expectations of future returns,
maintaining a structure that reflects the underlying
logic of interest-based finance [9]. Banks operate
primarily as financial intermediaries, mobilising
deposits and allocating credit. The profit paid to
depositors is closely linked to interest-based

benchmarks. Even when financial institutions attempt
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to present returns as profit-sharing or investment
income, the underlying pricing structure is typically
anchored to prevailing interest rates in the market.
Therefore, the financial system in capitalism is not
merely a neutral mechanism for facilitating trade;
rather, it is a system designed for the expansion of
capital through financial instruments, where money
generates more money without necessarily passing
through real production.

It is also Utopian to suggest that present-day Islamic
finance can be transformed by adopting the 100
percent reserve system within a national economy.
First of all, there is no such thing as Islamic finance —
Islamic finance is gharar in structure [10]. Islamic banks
are merely profit-making financial intermediaries —
the sole raison d'étre of which is the maximisation of
profit; they run on capitalist principles. They aim at
capitalist property relations. They harmonise with
global money and capital markets.

Current-day Islamic banks are deeply embedded in
global money and capital markets. Indebtedness
cannot be delinked from the global growth of debt.
Nor would a 100 percent reserve model prevent
governments substituting foreign borrowing for
domestic borrowing.

Certainly, a fully Islamic economic and monetary

system would ensure that the Islamic state has a
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monopoly over controlling and directing the quantity
of money and credit. It must do so in the context of
abolishing capitalist property in all its forms. A first
step in this direction must be the nationalisation of all
existing banks and the abolition of their profit-making
role. It must abolish money and capital-markets and
sever links with all global money and capital markets
and international financial institutions. Money and
credit creation must be a social service — like defence
or the preservation of law and order. De-
commodifying money, as Islam envisages, is taking it
out of the circuit of markets — the ever-growing
valorisation of all assets. Capitalism cannot be
reformed. It must be transcended.

Notes & References

[1] The authors’ proposal is frequently dismissed as
utopian, yet the label requires nuance. The abolition of non-
sovereign money is not mechanically impossible; rather, it
is 'utopian' because it seeks to decouple the banking system
from its primary profit engine—fractional reserve
lending—without acknowledging the necessity of
transcending the capitalist framework itself.

[2] In the context of the book we are reviewing (and in
broader political economy) non-sovereign money refers to
currency or credit created and issued by private institutions
(commercial banks) rather than by the state or a central
sovereign authority. While we often think of "money" as the
physical notes and coins in our pockets (which are
sovereign), the vast majority of the money supply in a
modern capitalist economy is actually non-sovereign.
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[3] Fractional reserve lending is a banking system where
only a fraction of bank deposits are backed by actual cash
on hand and are available for withdrawal. This is the
standard mechanism for money creation in most modern
capitalist economies.

[4] The Full Reserve Banking model (also known as 100%
reserve banking) is a monetary system where banks are
required to keep the entire amount of every depositor's
funds in cash, or as electronic deposits at the central bank,
at all times. Unlike the fractional reserve system, banks in
this model cannot lend out the money you place in a
demand deposit (checking/savings) account.

[5] Riba (interest) is not just a contract issue, but a systemic
issue. If the money supply itself is created as interest-
bearing debt, then "Sharia-compliant” products built on top
of it are merely cosmetic. A 100% reserve system is
presented here as the only way to ensure social justice and
the protection of wealth (Mal).

[6] Ultimately, the authors” proposal hits a wall that is more
metaphysical than technical. As long as a country remains
committed to the capitalist framework, it is tethered to the
logic of infinite capital accumulation- a process that is
synonymous with Riba. Capital is not a neutral tool; it is the
concrete expression of hirs and hasad, and its raison d'étre
is the total financialisation of land, labour, and life. By
proposing a 100 per cent reserve system without a total
transcendence of the capitalist order, the authors are
attempting to build a 'stable’ banking system for a
"‘pathologically unstable' ideology. The one-paragraph
dismissal of why this system is not adopted is, therefore,
not a mere oversight; it is a symptom of a refusal to
acknowledge that capitalism and the Maqasid-e-Sharia are
fundamentally irreconcilable.
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[7] Even under state ownership, the socialist "firm" must
still calculate efficiency and "return on investment," which
inevitably relies on the same mathematical benchmarks as
interest-based finance. This explains why socialist states
have historically remained tethered to global financial
markets.

[8] It demonstrates that the "interest rate" is not just a policy
choice by a central bank; it is the internal rate of return
required by capital to justify its own existence.

[9] The persistence of a positive yield curve during periods
of zero-interest policy serves as empirical proof that 'Riba'
is not merely a policy choice of the central bank, but a
structural requirement of capital itself. Even when the state
attempts to suppress the 'price’ of money, the market
continues to price assets based on a forward-looking
expectation of accumulation. A 100 per cent reserve system
might change the balance sheet of the bank, but it cannot
flatten the yield curve of the capitalist soul, which remains
driven by the pursuit of more money from money (M . . .
M)).

[10] Even "Sharia-compliant" derivatives or profit-sharing
agreements (Mudarabah/Musharakah) in a capitalist
context often involve a level of risk and uncertainty that
mimics the gambling (Maysir) of the conventional stock
market.
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